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Full Year Highlights
➢ Significant progress in the 3 highly differentiated battery cells with key steps
towards increasing production to Gigafactory rates
➢ AMTE Power selected to lead Government funded project (“ULTRA”) to bring two
lithium-ion batteries to market with BMW and Arrival as steering committee
members
➢ Progress on production expansion for a UK Gigafactory (initially 2GWh);
engagements with UK regions, designs further developed, and engaged with
national funding body
➢ Commercial supply engagements up over the six months to 30 June 2021 from 9
to 19 out of a total of 68 active engagements.
➢10/4/2021
Completed a successful IPO in March 2021 raising gross proceeds of £12.9m

Our Business
Kevin Brundish

Business Model
INNOVATION

Intellectual Property

Expertise

➢ Extensive IP portfolio
licensed in and developed
further
➢ IP built upon extensive
investment by the likes of
QinetiQ and Faradion

➢ 67 strong team with
substantial industry
experience
➢ 22 in product development
➢ Strong industrialisation
team delivering new
capacity

Manufacturing

Partners

➢ Existing Thurso facility
(£35m replacement cost)
➢ Access to UKBIC,
leveraging capacity
➢ Build out programmes for
Gigafactories in UK and
Australia

➢ £2.7m invoiced to
commercial partners for
product development
➢ Ongoing discussion with
potential supply chain
partners

SUPPLY

COMMERCIALISATION

Product Portfolio with Multiple Markets
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Energy Storage
Specialised Markets
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Pathway to Volume Production
Kevin Brundish

Progress in product development

Transition to Volume Production
➢ Leveraging facilities at Thurso and UKBIC
➢

One of the first to access the UKBIC

➢

Ultra Energy and Ultra High Power cells
currently progressing through UKBIC
demonstrating Gigafactory production
speeds

➢

Ultra Prime volume production equipment
being commissioned at Thurso

Expanding Production Capacity - UK
➢ Investment in industrialisation team
➢ Development plans focused on expanding capacity of 2-10GWh*
➢

Market opportunities may support earlier expansion as an intermediate step

➢ Active engagements with regional authorities as part of site selection plan
➢ Application submitted for substantial grant funding support from Automotive
Transformation Fund (ATF)

*Based on Ultra Energy cell with 18Wh per cell capability

Expanding Production Capacity – Australia
➢

Joint venture (Bardan) with Infranomics to build 1-2 GWh
lithium-ion battery cell facility for use in energy storage
systems in Australia

➢

Infranomics will focus on fundraising, supply chain and client
engagement with AMTE providing the cell and
manufacturing expertise

➢

Initial 200,000 cell production line running early 2023

➢

In the “Lithium Valley” Kwinana Industrial zone; 29 hectares
in Kwinana have been identified for acquisition

➢

Provides manufacturing capacity in Australia as well as a
potential route to raw materials and the wider supply chain
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Financial Results
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Financial Highlights
£000s

2021

2020*

30-Jun

30-Jun

1,967

1,265

Gross Profit

322

34

Gross Margin (%)

16.3

2.6

Operating Losses

(3,763)

(1,879)

Adjusted EBITDA

(3,228)

(2,024)

Losses After Tax

(3,705)

(1,882)

Diluted EPS (p)

(12.59)

(8.13)

Cash Flow from Operating Activities

(2,612)

(1,145)

Capital Expenditure

(252)

(120)

Cash Balance

9,272

950

Turnover

10/4/2021

* 15 month period

Balance Sheet
£000s

2021

2020

30-Jun

30-Jun

20,998

18,061

2,235

2,312

24

0

23,257

20,373

503

(51)

Cash & Cash Equivalents

9,272

950

Net Current Assets

9,775

898

(76)

(105)

(853)

(1,001)

(16,188)

(14,596)

(209)

(208)

(2,300)

(1,898)

(19,626)

(17,808)

13,406

3,463

Intangible Assets
Property, Plant & Equipment
Investments
Fixed Assets
Working Capital

Borrowings
Lease Liabilities
License Liabilities
Long Term Provisions
Deferred Income
Non-current Liabilities
Net Assets

10/4/2021

Cash Balance Movement
£12.0m

£12.3m
£9.3m

£9.5m

(£0.9m)

£7.0m

£4.5m

£2.0m

£0.9m

(£0.5m)

(£2.3m)

£0.0m
(£0.2m)

(£0.1m)

£0.4m
(£0.7m)

(£3.0m)
2020 Cash position

10/4/2021
* After Adjustments

Operating
Activities*

Working Capital

Interest Paid

Tax Refunded

Investment in
Intangibles

(£0.3m)
Purchase of PPE

Other Investing
Activities

Proceeds from Issue Other Financing
of Shares
Activities

2021 Cash position

18

Outlook
Kevin Brundish

Next Steps
➢ Bring products to market
➢
➢

➢

Expand manufacturing capacity
➢
➢
➢
➢

➢

Five cells under development
Three highly differentiated cells for release in each of the next three
years

Commence supply of Ultra Energy and Ultra High Power cells
Select site and secure grant and debt financing for UK Gigafactory
Begin supply of Ultra Prime in Thurso
Establish initial production facility in Australia by early 2023

Convert client engagements
➢
➢

Grow client engagement levels
Convert opportunities into supply agreements in energy storage and
automotive

Contact:
AMTE Power plc
Denchi House
Thurso Business Park
Thurso
KW14 7XW

www.amtepower.com
hello@amtepower.com,

+44 (0) 1847 867 200

Disclaimer
•

These presentation slides (the ‘Slides’) have been issued by AMTE Power plc (the ‘Company’) in relation to the Company’s audited results for the year ended 30 June 2021. The Slides have been prepared by
and are the sole responsibility of the Company. Although all reasonable care has been taken to ensure that the facts stated in the Slides and accompanying verbal presentation are true and accurate to the best of
the Directors of the Company’s (the ‘Directors’) knowledge, information and belief and that the opinions expressed are fair and reasonable, no representation, undertaking or warranty is made or given, in either
case, expressly or impliedly, by the Company or any of its subsidiaries or either WH Ireland Limited or SI Capital Limited (the ‘Joint Brokers’)or any of their respective shareholders, directors, officers, employees,
advisers or agents as to the accuracy, fairness, reliability or completeness of the information or opinions contained in the Slides or the accompanying verbal presentation or as to the reasonableness of any
assumptions on which any of the same is based or the use of any of the same. Accordingly, no such person will be liable for any direct, indirect or consequential loss or damage suffered by any person resulting
from the use of the information or opinions contained herein (which should not be relied upon), or for any opinions expressed by any such person, or any errors, omissions or misstatements made by any of them,
save in the event of fraud or wilful default. Prospective investors are encouraged to obtain separate and independent verification of information and opinions contained herein as part of their own due diligence.
The Slides have not been approved by an authorised person for the purposes of Section 21 of the Financial Services and Markets Act 2000 (as amended) (‘FSMA’). In the United Kingdom, the Slides are exempt
from the general restriction in Section 21 of FSMA on the communication of invitations or inducements to engage in investment activity pursuant to the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (the ‘Financial Promotion Order’) on the grounds that it is directed only at the following, being persons who the Company reasonably believes to be: (a) persons having professional
experience in matters relating to investments (being “Investment Professionals” within the meaning of article 19(5) of the Financial Promotion Order); (b) persons who fall within article 49 of the Financial
Promotion Order (high net worth companies, unincorporated associations, or partnerships or the trustees of high value trusts); or (c) other persons who have professional experience in matters relating to
investments and to whom the Slides and accompanying verbal presentation may otherwise be lawfully communicated (all such persons together being referred to as “Relevant Persons”). By attending the
presentation of the Slides, you represent and warrant that you are a Relevant Person. The content of the Slides is only available to Relevant Persons, and is not to be disclosed to any other person of any other
description, including those that do not have professional experience in matters in relation to investments, and should not be used for any other purpose, and any other person who receives the Slides should not
rely or act upon them. Any investment or investment activity or controlled activity to which the Slides relates is available only to such Relevant Persons and will be engaged in only with such Relevant Persons.
Reliance on the communication set out in the Slides for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property invested or of incurring
additional liability. Any individual who is in any doubt about the investment to which the Slides relate should consult an authorised person specialising in advising on investments of the kind referred to in the
Slides. The distribution of the Slides in other jurisdictions may be restricted by law and persons into whose possession the Slides come should inform themselves about, and observe, any such restrictions. Any
failure to comply with these restrictions may constitute a violation of the laws of any such other jurisdictions. The Slides are not for distribution outside the United Kingdom and, in particular, the Slides or any copy
of them should not be distributed, published, reproduced or otherwise made available in whole or in part by recipients to any other person, directly or indirectly, by any means (including electronic transmission)
either to persons with addresses in Canada, Australia, Japan, the Republic of South Africa and the Republic of Ireland or to persons with an address in the United States, its territories or possessions or to any
citizens, nationals or residents thereof, or to any corporation, partnership or other entity created or organised under the laws thereof, or any other country outside the United Kingdom where such distribution may
lead to a breach of any legal or regulatory requirement. Any such distribution could result in a violation of Canadian, Australian, Japanese, United States, South African or the Republic of Ireland law.

•

By attending the presentation and/or accepting the Slides, you agree to keep permanently confidential the information contained herein or sent herewith or made available in connection to further enquiries unless
and until it comes into the public domain through no fault of your own and the Slides are being supplied solely for your information. The Slides may not be copied, reproduced or distributed, in whole or in part, to
others or published at any time without the prior written consent of the Company and the Joint Brokers. Without prejudice to the foregoing, neither the Company, the Joint Brokers nor their advisers, nor their
representatives accept any liability whatsoever for any loss howsoever arising, directly or indirectly, from use of the Slides or its contents or otherwise arising in connection therewith. The information and opinions
contained in the Slides and accompanying verbal presentation are provided as at the date of this presentation and are subject to change without notice. Save as otherwise expressly agreed, none of the above
should be treated as imposing any obligation to update or correct any inaccuracy contained herein or be otherwise liable to you or any other person in respect of any such information. In particular, and without
limitation, nothing in the Slides and accompanying verbal presentation should be relied on for any purpose. The Slides and the accompanying verbal presentation contain certain forward-looking statements and
projections. These statements relate to future events or future performance and reflect the Directors’ and management’s expectations regarding the Company’s growth, results of operations, performance and
business prospects and opportunities. Such forward-looking statements reflect the Directors and management’s current beliefs and are based on information currently available to the Directors and management
and are based on reasonable assumptions as at the date of this presentation. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the control of
the Company, the Directors or management that could cause actual performance or achievements or other expectations expressed to be materially different from such forward-looking statements. No assurance,
however, can be given that the expectations will be achieved. While the Company makes these forward-looking statements in good faith, neither the Company, nor its Directors and management, can guarantee
that the anticipated future results will be achieved and, accordingly, you should not rely on any forward-looking statements and the Company accepts no obligation to disseminate any updates or revisions to such
forward-looking statements. WH Ireland Limited and SI Capital Limited are the Company’s joint brokers and are advising the Company and no one else and will not be responsible to anyone other than the
Company for providing the protections afforded to customers of the Joint Brokers. Any other person should seek their own independent legal, investment and tax advice as they see fit. The Joint Brokers’
responsibilities as the Company’s brokers under the AIM Rules will be owed solely to London Stock Exchange plc and not to the Company, to any of its Directors or any other person in respect of a decision to
subscribe for or acquire shares or other securities in the Company. The Joint Brokers have not authorised the contents of, or any part of, the Slides for the purposes of Section 21 of FSMA and no representation
or warranty, express or implied, is made as to any of the Slides’ contents. By agreeing to receive the Slides and continuing to attend the presentation to which they relate you: (i) represent and warrant that you
are a Relevant Person and (ii) agree to the foregoing (including, without limitation, that the liability of the Company or the Joint Brokers and their respective directors, officers, employees, agents and advisers shall
be limited in the manner described above. IF YOU ARE NOT A RELEVANT PERSON OR DO NOT AGREE WITH THE FOREGOING, PLEASE IDENTIFY YOURSELF IMMEDIATELY

